PCG: Explanation for the deduction of over 10% in total assets between 31 Dec 2016 and 30 Jun 2016
On 01 Mar 2017, Petro Viet Nam Gas City Investment and Development Joint Stock Company explained the deduction of over 10% in total assets between 31 Dec 2016 and 30 Jun 2016 as follows:  
First, PVGAS CITY changed the sales policy, reduced debt time of customers. In addition, large fluctuation in LPG price caused LPG sales to go down, which led to decrease of VND 43,421,179,174 (equivalent to 86%) in short-term payables of customers on 31 Dec 2016 compared to 30 Jun 2016

Second, PVGAS CITY’s supplier changed the time of debts, so both indicators – cash and cash equivalents and short-term financial investments decreased sharply:

- Cash and cash equivalents decreased by VND 15,257,474,523 (equivalent to 31%)

- Short-term financial investments decreased by VND 28,729,962,400 (equivalent to 33%)
